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Disclaimer

For the purposes of this Disclaimer: Company (referred to as either "the Company", "We", "Us" or "Our" in this Disclaimer) refers to KoinKoin 
Ltd, 8 Devonshire Square London EC2 4YF, Service refers to the Website, You means the individual accessing the Service, or the company, or 
other legal entity on behalf of which such individual is accessing or using the Service, as applicable, Website refers to KoinKoin Exchange, 
accessible from https://koinkoin.io/

Disclaimer: The information contained on the Service is for general information purposes only.  The Company assumes no responsibility for 
errors or omissions in the contents of the Service.In no event shall the Company be liable for any special, direct, indirect, consequential, or 
incidental damages or any damages whatsoever, whether in an action of contract, negligence or other tort, arising out of or in connection 
with the use of the Service or the contents of the Service. The Company reserves the right to make additions, deletions, or modifications to 
the contents on the Service at any time without prior notice. 

Errors and Omissions Disclaimer: The information given by the Service is for general guidance on matters of interest only. Even if the 
Company takes every precaution to insure that the content of the Service is both current and accurate, errors can occur. Plus, given the 
changing nature of laws, rules and regulations, there may be delays, omissions or inaccuracies in the information contained on the Service.  
The Company is not responsible for any errors or omissions, or for the results obtained from the use of this information.

Fair Use Disclaimer: The Company may use copyrighted material which has not always been specifically authorized by the copyright owner. 
The Company is making such material available for criticism, comment, news reporting, teaching, scholarship, or research.  The Company 
believes this constitutes a "fair use" of any such copyrighted material as provided for in section 107 of the United States Copyright law.  If 
You wish to use copyrighted material from the Service for your own purposes that go beyond fair use, You must obtain permission from the 
copyright owner.

Views Expressed Disclaimer: The Service may contain views and opinions which are those of the authors and do not necessarily reflect the 
official policy or position of any other author, agency, organization, employer or company, including the Company.  Comments published by 
users are their sole responsibility and the users will take full responsibility, liability and blame for any libel or litigation that results from 
something written in or as a direct result of something written in a comment. The Company is not liable for any comment published by users 
and reserve the right to delete any comment for any reason whatsoever.

No Responsibility Disclaimer: The information on the Service is provided with the understanding that the Company is not herein engaged in 
rendering legal, accounting, tax, or other professional advice and services. As such, it should not be used as a substitute for consultation with 
professional accounting, tax, legal or other competent advisers.  In no event shall the Company or its suppliers be liable for any special, 
incidental, indirect, or consequential damages whatsoever arising out of or in connection with your access or use or inability to access or use 
the Service.

"Use at Your Own Risk" Disclaimer: All information in the Service is provided "as is", with no guarantee of completeness, accuracy, timeliness 
or of the results obtained from the use of this information, and without warranty of any kind, express or implied, including, but not limited to 
warranties of performance, merchantability and fitness for a particular purpose.  The Company will not be liable to You or anyone else for 
any decision made or action taken in reliance on the information given by the Service or for any consequential, special or similar damages, 
even if advised of the possibility of such damages.



KoinKoin Origins

late 2017

Established in late 
2017 as a 

cryptocurrency 
exchange with an 

African & South East
Asian focus

Feb. 
2018

Registered in Feb 
2018 

Oct. 
2018

First platform 
delivered Oct 2018

Feb. 
2019

Social Media 
marketing ensues 
across all major 
platforms that 
permitted our 

business model 
from Feb 2019

June 
2020

2000 retail users 
signed up by June 

2020

July 
2020

KoinKoin partners 
with Bitholla in July 

2020

Oct. 
2020

Platform revamped 
and upgraded in Oct 

2020

Dec. 
2020

KoinKoin given 
Temporary FCA 

licensing December 
2020

Mar. 
2021

First friends and 
family seed raise for 

£150k closed in 
March 2021 at 

£1.5m valuation



KoinKoin TO THE MOON

July 2021

KoinKoin C-Suite Meets the leadership 
at CBN by July 2021 to discuss digital 

assets and the road forward in Nigeria

Aug. 2021

KoinKoin establishes digital assets OTC 
desk for the Nigerian market by August 

2021

Nov. 2021

KoinKoin Partners with MiloPay to 
allow retail users to purchase crypto 

without use of their bank accounts and 
to  deliver crypto-checkout to online 

merchants in November 2021

Jan. 2022

KoinKoin turns over approximately 
£20m by February 2022

*£28.5m turned over by April 2022

*Updated 28-Apr-2022



KoinKoin C-Suite & Corp 
Structure

• KoinKoin is registered in 4 jurisdictions:

• UK (Parent Company)

• Nigeria

• Ghana

• Kenya

• The UK entity is the parent company 
vested in.

• KoinKoin is expected to expand to 
include other jurisdictions and countries 
in Africa in the coming months

• KoinKoin is expected to recruit more 
staff as the business grows

Ola Atose (Founder & 
CEO)

Soho Partners

(Advisory Firm)

Khalid Talukder Dominic Duru

Olakunle Gidado (CFO)

Oil & Gas Professional 
based in Abuja

Paul Olukoya (CCO)

Compliance Professional 
based in London

Tony Adeyemi (COO & 
CTO)

Technology and Banking 
Professional based in 

London

Jeremy Dobrin (Advisory)

Investment Banking 
Professional



Company Structure

KoinKoin Ltd  UK

Operational – All company 
shares are held here

KoinKoin Ltd 
Ghana
Incorporated November 

2021

KoinKoin Ltd Kenya 

Incorporated February 2022

KoinKoin Ltd Ivory 
Coast

Coming Soon

KoinKoin Ltd 
South Africa 

Coming Soon

KoinKoin 
Tanzania Ltd

Coming Soon

KoinKoin Ltd 
Senegal

Coming Soon

KoinKoin Congo 
Ltd

Coming Soon

KoinKoin Global 
Network Nigeria 

Ltd
Operational (Main Office)

KoinKoin C-Suite & Corp Structure



Achievements

Turnover from July 2021 – Jan 2022 – ~ £20M

•This is majorly from our OTC business which has
taken on several international corporate clients in
Nigeria over the past few months via KoinKoin
Global Network Ltd registered in Nigeria

•This is indeed good news – KoinKoin is now
showing some growth and we expect a further
500% increase in Naira flow over the coming 6
months.

•KoinKoin Global Network Ltd Nigeria signs
agreement with one of the largest betting
companies in Nigeria to deliver USDT on a regular
basis

•KoinKoin Ghana Ltd is also active and has turned
over £2m since operations began in January 2022

KoinKoin Ltd has partnered with MiloPay

•MiloPay offers technology which permits our
users to buy crypto using Mobile Telecoms units
thereby circumventing the banks and putting
KoinKoin at pole position to deliver crypto to the
retail market legally in a variety of African
countries.

•In addition, KoinKoin+MiloPay will be offering a
crypto checkout solution to online merchants
across Nigeria and Ghana in the coming months

KoinKoin Global Network Ltd Nigeria office opens 
in Lagos

•Offices now open in Lagos as we focus to expand
our OTC business in West Africa and build
stronger relationships with local OTC clients



Next Steps

2nd Funding Round to 
proceed by Feb 2022

• Given recent 
development and 
revenues from our OTC 
business, it is time to 
step things up and 
seek more funding

Finesse & Optimise 
technology 

• Deliver new 
smartphone 
application by April 
2022

• Allow exchange to be 
easily accessible via 
feature phones by 
June 2022

Promotion and 
Marketing 

• Major markets 
promotions to proceed 
in Nigeria and Ghana 
to start

• Promotional plan must 
be developed for an 
Africa wide campaign 
(Borderless Africa, 
Borderless World) by 
Summer of 2022



Fund Raising –
Initially for 

KoinKoin’s OTC 
Business 

(Optionality)

• Option 1 – Raise £5m for KoinKoin’s OTC Liquidity (For Operations in Nigeria and Ghana)

• Based on performance – KoinKoin Ltd UK will offer 10% of the company in options
after 1 year  - these options will be excisable within a period set by the company
(typically until the company is sold or funds are raised at a higher valuation)

• Fixed valuation of company to be offered will be £50m

• Option 2 – Raise £1m for KoinKoin’s OTC Liquidity (For Operations in Nigeria and Ghana)

• Based on performance – KoinKoin Ltd UK will offer 2% of the company in options
after 1 year – these options will be excisable within a period set by the company
(typically until the company is sold or funds are raised at a higher valuation)

• Fixed valuation of company to be offered will be £50m

• Option 3 – Raise any amount from £1m up to £5m for KoinKoin’s OTC Liquidity (For
Operations in Nigeria and Ghana)

• Get 10% of the company’s profit on a monthly basis

• Option to pull liquidity (callable loan) (3 weeks notice required) – investor will be
allowed to keep all profit with no options on shares.

• In one years time, the investor will have the option to buy no more than 5% of
company shares at fixed valuation of £50m



Projected Profits (1 yr) 

OTC Liquidity 
(£) Provided

Projected 
Margin

Annualised 
Projected Profit (£) 

Annualised Investor Profit 
at 10% (£)

Notes

1,000,000.00 0.25% 120,000.00 12,000.00

Conservative estimate based on a single 
deal worth £1m weekly – please bare in 
mind that we are seeing a bit more than 
this currently

2,500,000.00 0.50% 600,000.00 60,000.00

This is a more likely scenario although 
margins may be a bit slimmer, based on 
a weekly deal size of £2.5m.

5,000,000.00 1.00% 2,400,000.00 240,000.00
This is a possibility given the growth we 
are seeing right now



Sales Forecast & Overall Revenue Summary (Year 1 – 3) 
Crypto Retail 

Customer Base Year 1 Year 2 Year 3

Customers Base - 6,929,000 20,787,000 

New Customers 6,929,000 13,858,000 41,574,000 

Customers Base – Total 6,929,000 20,787,000 62,361,000 

.

.

Revenue @ 20% User Participation Year 1 Year 2 Year 3

Fiat for digital assets or digital assets for fiat Trx £703,560 £1,758,900 £4,397,250

Digital Assets to Digital Asset Trx £703,560 £1,758,900 £4,397,250

Peer to Peer Tx (for £0.0125 fee) £351,780 £1,055,340 £3,166,020

Total Revenue £1,758,900 £4,573,140 £11,960,520

Crypto OTC

Annual Growth Rates for Year 2 and 3 GR

Fiat Transactions 150%

Crypto to Crypto Transactions 150%

Peer to Peer Transactions 200%

Annual Growth Rates for Year 2 and 3 (Users) GR Users

User Growth 100%

User Growth 100%

Per Month Growth Rates for Year 1 GR
Month 2 100%
Month 3 100%
Month 4 25%
Month 5 20%
Month 6 17%
Month 7 14%
Month 8 13%
Month 9 11%
Month 10 10%
Month 11 9%
Month 12 8%
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OTC Liquidity (USD) Year 1 Year 2 Year 3

2,500,000.00 600,000.00 1,200,000.00 2,400,000.00

Total Revenue £600,000.00 £1,200,000.00 £2,400,000.00

Conservative estimate based on 
a single deal worth £2.5m 
weekly – please bare in mind 
that we are seeing a bit more 
than this currently



Valuation
• KoinKoin Ltd UK current valuation of £50m is based on a number of 

factors inclusive of the company’s turnover and earnings projection:

• KoinKoin Global Network Ltd Nigeria – a subsidiary of KoinKoin Ltd 
UK established in 2018 has been bootstrapping from the onset

• There are other mid-size companies in our industry and the African 
region led by VCs like Jump Capital.  A good example of such a 
company is Bushaa – who like KoinKoin were established in 2018 
and have just managed to raise £4.2m seed funding 
(https://techpoint.africa/2021/11/23/busha-4-2m-seed-funding/)

• Yellowcard.io is also another Africa-focused exchange who have 
raised £15m till date with full focus on the African region

• AZA Finance (BitPesa) have raised over £50m since 2014 are one of 
the largest Crypto OTC exchanges operating Africa

• KoinKoin Ltd UK will seek Series A funding mid 2023 at £200m based on 
our trajectory and turnover growth of over 6000% since July 2021

https://techpoint.africa/2021/11/23/busha-4-2m-seed-funding/


Risks to Investor Money

Risk Mitigation
Risk Meter 

(H/M/L)

Regulatory risk from 
CBN or BOG

We are working very closely with the regulators in the region and we know them personally – any risk 
to the business does not stop us from refunding investor funds

High

Cyber-risk to crypto 
funds

All funds are kept in accounts that require 2-factor authentication – KoinKoin enforces 2-factor 
authentication on all accounts that hold client and/or investor money

Medium

Local Banking Risk 
KoinKoin banks with local banks in Nigeria and Ghana and will opt to hold USDT over local currency to 
mitigate risks to banking infrastructure

Low

Fiat risk (PV less 3%)

Sufficient demand exists for NGN and GHS locally, KoinKoin will opt to hold USDT to ensure investor 
money does not lose value.   We estimate loss of liquidity to be no more than 3% based on daily 
spread and local central banking policies, in all cases, KoinKoin will remain diligent and opt not to trade 
if buyback rates are not set upfront by NGN or GHS liquidity providers.

High

Loss of all funds

KoinKoin will provide in-depth monthly reports so investor can have an intimate view on funds to 
determine continued viability of the business.  KoinKoin will also provide ad-hoc reports to the 
investor where necessary.  Online access to bank accounts can also be provided for additional investor 
comfort.

Low




